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Abstract: The article examines the trends in the development of insurance in the Kyrgyz Republic, presents
an analysis of insurance and examines the prospects for the development of insurance in the Kyrgyz
Republic.

Keywords: insurance, insurance (reinsurance) organizations, assets of insurance organizations, equity of
insurance (reinsurance) organizations, income of insurance (reinsurance) organizations, expenses of
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CrtpaxoBaHu€ B PpBIHOYHOH HKOHOMHUKE BBINOJHIET POJb HKOHOMUYECKOTO CTaOMIM3aTOpa,
MEXaHM3Ma 3aIlUThl OT CIydailHbIX HOTeph. CTpaxoBaHHE MOXKET NPHUMEHSTbCA IS OpraHM3aliu
CTPaxOBOW 3allMTHl Pa3IMYHBIX OTpaclieil HapOJHOTO XO34WCTBa, (HHAHCOBOTO oOeCIedeHUs
HETPEPBIBHOCTH MPOU3BOJCTBEHHOTO MPOIIECCa B YCIOBHUAX Pa3INYHBIX YPE3BbIUAHBIX COOBITHH, a TAKKe
JUIL COXpaHEHUs] YpOBHsI OJIaroCOCTOSHHS Tpaxkaan. Kpome Toro, cTpaxoBaHHE BKIIOYEHO B cdepy
(MHAHCOBO-KPEIUTHBIX OTHOLICHUH, W, CIEeNOBaTelbHO, 00NagaeT CIOCOOHOCTHIO CaMO OKa3bIBaTh
peryampyloliee Bo3IeHCTBUE HAa BOCIIPOU3BOACTBEHHBIN MpoLece.

B Kepreizcrane crpaxoBaHHMe, Kak BaKHAas 4acTh (PUHAHCOBOIO CEKTOpa 3KOHOMHUKH CTallo
Pa3sBUBATHCS HENABHO U IIPETEpIIeBaeT 3HAYUTENbHbIE TPYAHOCTH. ONpeaessisi ’KOHOMUUECKYIO CYIIHOCTh
CTPaxOBaHUSI MOXKHO 3aKJIFOUUTh, YTO CTPAXOBaHWE OCHOBAaHO HA IPHUBJICUEHUM ICHEXKHBIX CPEICTB U
¢dbopMupoBaHUK LieseBbIX (OHIOB C TE€M, YTOOBI HCIOJIB30BaTh MX B HENPEABUACHHBIX KPUTHUECKUX
CUTyallMsiX Ha BO3MEUICHUE (U3MYECKOT0, MaTEPUAFHOTO WM (PMHAHCOBOTO yIIepOa, Kak OT/AENbHBIM
(GU3NUECKUM JIMIaM, TaK W OpTaHU3alusM. 3HAYHUMOCTh Pa3BUTHSI CTPAXOBaHHS TPYIHO INEPEOIECHUTH,
0COOEHHO B YCIOBHUSX MUPOBOTO (hMHAHCOBO Kpusuca. Kpome Toro, crpaxoBaHue CIOCOOHO OKa3bIBaTb
perynupyloliee Bo3ieiicTBrue Ha (UHAHCOBBIN PHIHOK.

[IpoBenenHblil aHanu3 pa3BuTHsl crpaxoBaHus B Keipreizckoit Pecybnuke 3a mepuon 2005-2016
rofsl nokasai, 4rto B 2016 rogy KOJHMYECTBO CTPAaXOBBIX (IIEPECTPAXOBOUYHBIX) OPraHU3ALUA COCTaBHIIO
yke 24 opranusaiuu, U BEIpocio 1o cpaBHeHHIo ¢ 2005 rogom Ha 12 egunui Wi B 2 pasa.
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Puc. 1 /lunaMuka Koju4ecTBa cTpaxoBbIXx KoMnaHuii B Keiproizckoii Pecnyoanke
3a 2005-2016 roas (coctanieH no gaiabim HCK KP).

Opnaxo ¢ 2010 roga pocina 107151 yOBITOYHBIX CTPaxOBBIX (TIEpecTpaxoBOYHBIX ) opranusanmii: ¢ 11%
B 2010 roxy 10 33% B 2016 roay u cocraBuia 8 equnuil u3 24. ITOT HEraTUBHBIN (DAKT CBUICTEILCTBYET
0 HECIIOCOOHOCTH CTPaxOBBIX (MEPECTPaXOBOYHBIX) OpraHH3aluii paboTaTh B YCIOBUSAX BO3pacTaromien
KOHKYPEHIIUH Ha PBIHKE CTPaXOBBIX YCIIYT.
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m Konn4yectso CTpPaxoBbIX KOMMaHWM B U3 HUX: y6bIT0l-IHbIX

Puc. 2 CooTHOmIeHHE 00111er0 KOJIUYECTBA CTPAXOBBIX KOMIIAHUIH
B KbIprei3ckoii Pecniy0smke n yobITouHbIX 32 2010-2016 roabl
(coctaBien nmo nanubiM HCK KP)

CrpaxoBble OpPraHM3alliil B HECTAOWJIBHBIX SKOHOMHUYECKHX YCIOBUSX HE CIIOCOOHBI OBICTPO

aarnTupoBaTLCA K U3MCHCHUAM 6I/ISHCC'CpCI[BI U HE CIIPaBJIAIOTCA C IMOBBIIICHHBIMU PUCKaMH CcBOEH
JCATCIBbHOCTH.
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Puc. 3. lnuHaMuKa COBOKYNHBIX AKTHBOB, 00513aTE/ILCTB U COOCTBEHHOT0 KaMuTala
CTPaxoBbIX (MepecTpaxoBoYHbIX) opranu3anuii Keiproizckoii Pecnyoankn 3a 2010-2016 roasi,
MUTH.cOMOB (cocTaBJiieH mo nanaibiMm HCK KP).

[IpakTHka CBUAETENHCTBYET O TOM, UTO C YXyJIIEHHEM MaKpO3KOHOMHYECKOW cuTyaunu 3a 2014-
2016 rofpsl, 00YCIIOBHBIIEM CIIAJ IIATEKECIOCOOHOTO CIIPOCa Ha CTPAaXOBBIE YCIYTH IIPH OAHOBPEMEHHOM
YBEJTMUEHUH YOBITOUHOCTH, YacTh OTEUECTBEHHBIX CTPAXOBBIX OpraHM3alMil yTpaTuia (UHAHCOBYIO
YCTOWYHMBOCTD U ObLIa BBIHYKACHA YUTH C PHIHKA, B TO BPEMsI KaK CTPaxOBbIe OPTaHU3aLlUH, BIaJICIOIINE
3¢ GEKTUBHBIMU TEXHOJIOTHSIMH YIIPaBICHUS (UHAHCOBOW YCTOHYMBOCTBIO, CMOIJIM YKPENUTh CBOH
PBIHOYHBIE TTO3UIMY M 00ECTIEYNTh CTPAXOBYIO 3AIUTY XO3IHCTBYIOIMNX CyOBEKTOB U HACEIICHMSL.

3a nepuop 2010-2016 roas! HabMOAACTCS MOJOKUTENbHAS IUHAMUKA POCTa COBOKYITHBIX aKTHUBOB,
OHH BBIpOCIH OoJiee ueM B 2,5 paza u coctaBuiu 3410,0 miH. coMoB B 2016 roay. CoOCTBEHHBIN KamHuTa
o4t B 3,5 pa3a u cocraBui 2952,1 miH. comoB B 2016 roxy.

Oo6s3atennscTra 3a nmepro 2010-2016 roas! Beipociu 6osee ueM B 10 pas u cocraBmim 457,9 mutH.
comoB B 2016 roxy.

CkasbiBaeTcs 001Iast CUTyanus: B 9KOHOMHUKE PecyOIMKy Ha pa3BUTHE CTPAaXOBaHUSI.

MOXHO OTMETHUTH clienyromue GakTopbl, HEraTUBHO BIUSIOIINE HA PA3BUTHE CTPAXOBAHUS:

—CHIDKAIOIIUICS YPOBEHb TUIATEKECTIOCOOHOCTH M CIpoca TPakKAaH W IOPUAMYCCKHX JIUI[ Ha
CTpaxOBBI€ YCIYTH HE CIOCOOCTBYET AOIDKHOMY Pa3BUTHIO CTPaXOBAHMUS;

—HEJIOCTaTOK HEoOXOJUMOI HH(pOpMAIMK O CTPaxOBBIX MPOAYKTaxX W YyCIyrax, H ciadas
MapKETHHIOBasi JIESTEJIbHOCTh CTPAaXOBBIX KOMIIAHWH CAEPKUBACT pACIIMpEHHE KIMEHTCKOH O0a3bl
CTPaxOBBIX KOMITaHHI;

—HU3KHUH YPOBEHb CTPaX0OBOH KyNbTyphl y MOTEHIMAIHHBIX MOTPEOUTENEH B ITOJTyUYE€HHH CTPAXOBBIX
NPOAYKTOB M YCIYT OTPaHUYUBAET HCIIOJIb30BaHUE U PA3BUTHE MEXAHU3MOB CTPaXOBOM 3aIlIUTHI;

—OTCYTCTBHE HAJIeKHBIX (PMHAHCOBBIX WHCTPYMEHTOB OJTOCPOYHOTO Pa3MEIICHHSI CTPaXOBBIX
PE3epBOB, JIOCTATOYHOTO O0BEMa BBICOKOIMKBUIHBIX (DUHAHCOBBIX WHCTPYMEHTOB U HEBBICOKAs
JOXOJHOCTh IICHHBIX 6yMar MECTHBIX KOMIIAaHHUU He Oa€T BO3MOXHOCTH CTPAaxXOBbBIM KOMIIAHHUAM
WHBECTHPOBATH CTPAXOBBIC pe3epBbl 00Jee P PEKTUBHO;
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—OTCYTCTBHE ACHCTBEHHBIX MEXaHHW3MOB BO3ACHCTBUS Ha NPEANPHUATUSA 32 HEUCIOIHEHUE WU
HEeHa/IJIexalee NCIIOIHEHUE 3aKOHOB 00513aTEeIbHOTO CTPax0BaHMS HE TIO3BOJISTIOT CTPaXOBBIM KOMITAaHHUSM
00ecreunTh NCIOTHEHNE ATHX 3aKOHOB;

—OTCYTCTBHE JIMLIEH3UPOBAHHBIX AKTYyapuUEB HE MO3BOJIIET MPOBEACHHE TOYHBIX pPacueTOB
CTPaxOBBIX PE3EPBOB, CTPAXOBHIX Tapu(OB, OCYIIECTBIECHHE KOHCYJIbTAIIMOHHBIX YCIYT B OOJIACTH
aKTyapHOH JesITeIbHOCTH.

B 3T0# CBSI3M 3HAYMMOCTH FOCYJApPCTBEHHOI'O PETYJIMPOBAHUS U CTUMYJINPOBAHUS JAEATEIBHOCTU
CTPaxOBbIX KOMIaHWK Bo3pactaeT. Tak KoHuenmus pasBUTHA CTpaxoBOro pblHKA KBIPrbI3cKkon
Pecny6rmku wa 2013-2017 romet m Ilman wmepompuaruit kK Hell, npuHsATeie [locTaHOBIEHHEM
[IpaBurennctBa ot 15.04.2013 roma Ne 194, pazpaboTaHbl B LENIX JaJbHEHIIIErO Pa3BUTHS CTPaXOBaHHS
B Koipreizckoii PecnyOmnmke, obecriedeHus] CTpaxoBOHM 3aIlUTHI TPaXKAaH M IOPUANYECKUX JIHILI, a TaKXkKe
OTpeseseHNsl: MOAXOJ0B  TOCYJapCTBEHHOTO pEryJMpOBaHUS CTPAaXOBOTO pBIHKA, NPUOPUTETHBIX
HampaBJICHUA pa3BUTHA CTPAXOBOTO PBHIHKA, HEOOXOAWUMBIX Mep MO pealu3alyy MPHOPUTETHBIX
HaIlpaBJICHUM Pa3BUTHs CTPAXOBOr'0 PHIHKA.

PazBurne crpaxoBanuss B Keipreickoii PecrmyOmmke BO3MOXKHO 3a cUeT cOaJlaHCHPOBAHHOTO
COUETaHus, KaK MPUHUUIOB MPEANPUHUMATENBCKON HHUIMATUBBI CTPAaXOBBIX OpraHu3alMid, Tak H
rOCyIapCTBEHHOTO HaA30pa 3a WX JEATENbHOCTHIO, YTO B UTOTE MO3BOJIMIO OBl OOECTIEYHTh TNTAHOMEPHOE
pPa3BUTHE CTPAXOBOTO CEKTOPA M FapaHTHUPOBAHHYIO 3aIUTY UHTEPECOB MOTPEOUTENEH CTPaxOBBIX YCIYT.

B nenax nanpHeWIero pa3BUTHS CTPaxoOBaHHU MOYKHO BBIJICJIUTH OCHOBHBIE YCIIOBUS:

—obecrniedeHne (pMHAHCOBOHM YCTOMYMBOCTH M POCTA KalUTATU3AI[MN CTPAXOBBIX OpTaHU3AIMi s
CIIOCOOHOCTH YyJIep)KaHUsl KPYIHBIX PHCKOB, a TaKKe pAaCUIUPEHHUs CTPAaXxOBBIMH OpTaHH3alUsSIMH
pETHOHAIBHON CETH;

—co37aHe ONarompusATHBIX YCIOBHH, CTUMYJIHPYIOIINX 3aWHTEPECOBAHHOCTh HACENEeHUS B
MTOJTy9YE€HUH CTPAXOBBIX YCIIYT;

—co31aane 3P PEeKTUBHOIO0 MEXaHN3Ma TOCYJapCTBEHHOTO PETYINMPOBAHHS U HA30pa 33 CTPAXOBOH
TEeSITETFHOCTBIO;

—pa3BUTHE U JANbHEWIIee COBEPIICHCTBOBaHNE HH(PACTPYKTYPHl CTPaxXOBOTO PHIHKA (MHCTUTYT
aKTyapHeB, HHCTUTYT OPOKEPOB, HHCTUTYT yPETryINPOBaHUS YOBITKOB U IIPETCH3 ).
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Annomayusa: B cratbe paccMaTpHMBaIOTCA OTHENBHBIE BOIPOCHI pPa3BUTHUSA TypusMa B KeIpreizckoit
Pecnybnuke. B craTbe npencTasien aHanu3 pa3BuTua Typusma B Keiproeizckoit Pecniybnuke, B 4acTHOCTH,
BKian cdepel Typusma B BBII, nunHamupka npsMbIX HWHOCTPAHHBIX HHBECTHIMH B cdepy Typus3Mma,
paccMOTpeHsI TpobaeMbl pa3BUTHs Typr3Ma B Keiprezckoii PecyOnmke 1 npeanoKeHusi 0 UX PELICHHIO.
Knrwouesvie cnosa: TypusM, UHBECTUIIMU B TypHU3M, YCIYTd B cdepe Typu3Ma, TYPUCTCKasl AEATeIbHOCTD,
TYPUCTCKHI MOTEHIMA.

Annotation: The article deals with specific issues of tourism development in the Kyrgyz Republic. The
article presents an analysis of the development of tourism in the Kyrgyz Republic, in particular, the
contribution of the tourism sector to GDP, the dynamics of foreign direct investment in tourism, the
problems of tourism development in the Kyrgyz Republic and proposals for their solution.

Keywords: tourism, investment in tourism, tourism services, tourist activity, tourist potential.

Keipreckas Pecrybnmuka o0namaeT HE3HAYHUTEIBHOM TEPPUTOPHUEH, €€ IUIOIIaab COCTaBIISET
199900 xB.KM., OJHAaKO OHa HMEeT OOJbIINE IOTEHIMAIbHBIE BO3MOKHOCTH IO KOJHYECTBY U
pa3HO00pa3nIo TYPUCTHIECKUX PECYPCOB IO CPABHEHMIO C APYTUMHU CTpaHamu. K 9ncity coCTaBISIONINX
MOTEHIalla OTHOCSTCS, NMPEXJE BCEro, MPHUPOJHBIE pEcypchl M KIMMATHYECKHE YCIOBHS, a Takke
reorpauyeckoe pacrojoXeHHue yIoOHOoe Uil TepelBIKEHHsS TYPUCTCKHX IIOTOKOB. B cocrase
MaTepHaNbHO-TEXHUUECKON 0a3bl TYpH3Ma, B IEPBYIO OUepeab, BAYKHO OTMETUTH TYPUCTHYECKHE OOBEKTHI,
a TaK)Ke CIEeNHATN3UPOBAaHHbIE CPECTBA PA3MELIEHHS U TOCTHHUIIBL.

Ha 1 suBaps 2016 roxa B Keipreckoit Pecriybnuke 3apeructpupoBano 100,5 Teic. mpenmpusTuit
(ropuanveckux ¥ (QU3MYECKHUX JIML), OCYIIECTBIIIOMINX 3KOHOMHYECKYIO AEATENILHOCTh, CBA3aHHYIO CO
cdepoii Typusma. B 310 4rci10 BXOIAT NpeupusiTys, IPOU3BOJSIINE TYPUCTHIECKHE TOBAPHI, TOPTYIOLIHE
HMH U OKa3bIBAIOIINE TYPUCTCKO-3KCKYPCHUOHHBIE YCIYIH, PECTOPaHbl, CPEICTBA Pa3MELICHUs TyPHCTOB,
CBSI3aHHBIE C TPOKUBAHHEM, OTIBIXOM M pa3BieUEHHUS MU (3aMOBEIHUKH, HAIlMOHAJbHBIE MPHUPOIHBIC
MApKH, aNbIjIareps), MPeANPHUsITHS BCEX BHIOB TPAHCIIOPTa U T.1.
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MHAMBUAYa/bHbIE
npeanpuHUmaTenu
88%

Puc. 1 JoJs npeAnpusiTHii M0 OPraHN3alMOHHO-NIPABOBLIM (hopMaM, 0KA3BIBAIOIINX YCIYTH
B cepe Typusma B 2015 roay, % (no nanasim HCK KP)

10,3 teic. npeanpusTrii wim 10% Bcex XO3AUCTBYIOMNX CyOBEKTOB B chepe Typu3Ma OKa3bIBaIN
ycIayrd B 0oONacTH peKpeanuu u OTAbIxa (YCIYrd TOCTHHHYHBIX XO3SMCTB, 0a3bl OTIBIXA, PECTOpPAHEI,
JIeueOHO-03/10pOBUTEIIbHBIC TTpodunakTopun), 88 Thic. win 88% (usnueckux Ul (MHIUBUIYATbLHBIX
npeAnpuHAMareseit), octanbabie 1,7 Toic. uimu 2%.

3a 5 net mpousouien 3HaYUTEIbHBIA POCT YUCIIa MPEIIPUATHH, OCYLIECTBISIIOUINX AESTeIbHOCTD B
cepe Typuszma. Tak 4mciIO HNPUPOTHBIX MAPKOB M 3aIOBEAHUKOB BO3pocsio Ha 90%, TypHCTHUECKHX
areHTcTB - Ha 15%, pecropaHoB - Ha 52%, npeanpusITUil TypusMa M yUpexIeHHH oTaeixa - Ha 31%,
FOCTHHHULI - HAa 57%.

CanaTopHO-KypopTHBIX yupexaeHuii B 2011 roxy 6suto 84, B 2016 cocraBuio 89. Poct cocraBmi 5
CIUHUI, YTO TaKKe XapaKTepH3yeT IIOJIOKUTEIBHYIO IUHAMHUKY Ppa3BHTUS TYPUCTCKOH cepsl
Keipreizckoii PecrryOnukw.
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Puc. 2. JInHamMuka 4yHcJIa NPpeANPHATHI, OKa3bIBAIOIIMX YCJIYIH B cepe Typu3Ma
3a 2011- 2015 roas! (mo ganusiM HCK KP)

B ocHOBHOM, TypHCTCKHE CyOBEKTHI PACIIOIOKEHbI B I.bumikek — 4,5 Tric. cyObekToB (44 npoueHTa)
U KypopTHoii 30He Mcchik - Kynbckoit obmactu — 1,5 Thic. cyowsekToB (14,9 nmpouenta). UHquBuayansHoi
MIPEeIIPUHAMATEIECKON NIEATENFHOCTRIO B chepe Typrsma 3aHATO Oosiee 88 ThIC. (PH3MUECKUX I, WK
87,9 mporeHTa oT 00111ero Yrcna 3aperuCTPUPOBAHHBIX X03AHCTBYIOIINX CyOBEKTOB.

Jomns chepsl Typu3Ma B BaJIOBOM BHYTPEHHEM NPOAYKTE PECITyOJIMKH, HECMOTPSI Ha POCT, OCTAETCs
He3HAUMTENbHOH. BastoBast 100aBiIeHHas CTOMMOCTh, co3/aHHas B cepe Typusma B 2016r. cocraBuia
okouo 19 mupa. comos, win 4,5 mpouenta k BBII, B To Bpems kak B 2010r. oHa cocrasmnsina 3,7 mpolieHTa.
(puc. 3) Anamu3upysl JaHHYIO TaONHMIy MOYKHO OTMETHTh, YTO IPH POCTE BAIOBOH TYypHUCTUUECKOU
MIPOAYKIHMH U I0X0Ja OT Typu3Ma, ee poJib B o0mieit nose BBII octaercs 10BosIbHO HU3KOH M BBIpOCTA 3a
paccMoTpeHHBIH nepuon Beero B 1,2 pasa (4.8%), Toraa kak BajioBas Typ MPOAYKLHS BBIpocia Oosee yeM

B 2 paza.
4,5 4,6 4,6 4'3 4'4 4’5
3'7 I I I I I l

2010 2011 2012 2013 2014 2015 2016

Puc. 3 loas cpepsi Typuzma B BBIIL, % (no nannsim HCK KP)
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B 2016r. HaceneHnto 0Ka3aHO TYPHUCTCKO-3KCKYPCHOHHBIX yCiIyT Ha 1356,9 MitH. coMOB, uTO Oonee
geM B 2 paza 6ombire, yem B 2012r. O0beM caHaTOPHO-KYPOPTHBIX YCIYT TakKe BRIPOC M COCTaBMII 769,3
MJIH. COMOB, 4TO 10 cpaBHeHHI0 ¢ 2012 1. B 7,5 paza 6onbme. O0beM yciayr, OKa3aHHBIX TOCTHHHIIAMH H
IPYTMMH MECTaMM JUIsl KpaTKOCPOYHOI'O TPOKMBAHMS, COCTaBMI OKojo 3212 MIiH. COMOB, YTO IIO
cpasHenuto ¢ 2012r. B 2,1 pa3a Gonpire. OO6mmii 00eM 000pOTa PO3HUYHON TOPTOBIH B cepe TypruzMa
B 2016r. cocraBun 6onee 18611,4 muH. comoB. [1o cpaBHEHHIO ¢ TpEABIAYIIMM TOJIOM 00beM 000poTa
YBEIUUMJIICS Ha 9 MpolLIeHTa, a no cpaBHeHuto ¢ 2012r. - B 3 pasza.

OcCHOBHO# 00BEM TYpUCTCKUX yciyr mpomsBogurcs B r.bumkexk — 860,0 mmH.com. m Mcchik-
Kyinbsckoii obnacti — 429,1 MIH.COM., 4TO TOBOPUT O TOM, YTO TYPHU3M Pa3BUT B OCHOBHOM B 3THX paiioHaXx.

[loka3zaTenbHO paccMOTpETh AMHAMHMKY MHBECTULMH B cepy Typu3Ma 3a UCCICLYyEMBIH NEpUO.
Tak, B 20151, B chepy Typusma npusjedeHo okojo 8,3 muH. mosutapoB CIIA mpsMbIXx MHOCTPaHHBIX
vHBecTHIMH (6€3 ydeTa OTTOKa), uTo B 2,3 pa3a MeHblue, yeMm B 2014r., mpu 3toM u3 ctpad BHe CHI™ nx
noctynuiio B 5,2 paza Menslie, u3 crpan CHI' ux o0bem, HampoTuB, yBennumics B 2,4 paza. B 2015r.
J0JIsI IPSIMBIX MHOCTPAHHBIX MHBECTHLMH B cepy Typu3Mma B oOmeM o0beMe MPSIMBIX MHOCTPAaHHBIX
HMHBeCTULIMI cocTaBmia 0,5 MpoIeHTa, B TO BpeMs Kak B IPEABIAYIIEM IOy OHa COCTaBJIsIa 2,7 IPOLIEHTa.
OcHOBHOIl 00beM MPAMBIX WHOCTPaHHBIX MHBECTHLWH mocTynuia u3 Poccuiickoit ®enepanuu — 59,7
MPOLIEHTa OT 001Iero 00beMa NPUBJICYCHHBIX HHBEeCTHINH, O0beAMHEHHBIX Apabckux DMuparoB — 22,4,
Pecniy6muku Kopen — 8,2 n Coequnaennsix 1lltaToB — 7,9 nponenTa. Ha ctpontenscTBe 00BEKTOB TypU3Ma
B 20151. ocBoeno 13812 MJIH. COMOB MHBECTHIIMI B OCHOBHOM KamuTall, 9To Ha 25,1 mporieHTa OobIie,
geMm B 2014r. u Ha 16,2 iportenTa, ueM B 2011r.

19393,5
13430,5
10817,6
8276
37797 '
2011 2012 2013 2014 2015

Puc. 4 /IlunaMuka npsiMbIX HHOCTPAHHBIX HHBeCTHLMH B cdepy TypusMma,
(0e3 yueTa oTTOKA, ThicAY AoiapoB CIIIA) (mo nranabim HCK KP)

WHBeCTUIIMOHHBIE PECYPChl UTPAIOT BRXHYIO POJIb B Pa3BUTHUU TypusMa B pecnyOnmke. Takue
pecypehl JIOMKHBI OBITh JOCTYIHBIMH, €MKHMH W HAJC)KHBIMH, a WHBECTHIMOHHAs Cpela Al HuX
peanu3anuy - 6IaronpusTHas, Kak JJIsl OTEYECTBEHHBIX, TaK U JUI HHOCTPAHHBIX HHBECTOPOB.

WHuBecTuIMOHHAsS aKTUBHOCTh B KbIprei3cTaHe B TOCHEAHEE BpPEMs 3aBHCHUT OT IOJIMTHYECKON
CTa0MJILHOCTH, WMHJPKA CTpPaHbl KaK TOCYIApCTBa, MPEIOCTABISIONIETO 0€30MacHOCTh, IMPABOBYIO
3aIUIIEHHOCTh TOCTIM U NPEANPUHUMATEIISM, CTAOMILHOCTH PA3BUTHUSI SKOHOMUKH B IIETIOM.

B cekTop Typu3ma MHBECTHIIMHM HAWOOJEE MPHUBJICKATEIBHBI, IOTOMY YTO CETOJHSI BO BCEM MHUPE
00BEeMBI CBOOOTHBIX (PMHAHCOBBIX PECYpPCOB HAMHOTO 0OJIbINE, YEM UMEETCS PEATbHBIX BO3MOKHOCTEH MX
BBITOJIHO BIIOKUTH. TypU3M OCTaeTCs IOCTATOYHO CBOOOIHOM HUIIICH, 1€ MOXKHO CO3/aTh OJaronpusTHHIC
YCIIOBHS BeJIeHHS MPUOBLIHLHOTO OM3HECA U TJIe KpaiiHe HI3Ka KOHKypeHnrs. OTHAKO aHAIIN3 TTOKa3all, 4To
TYpPHUCTHUYECKasl OTPaciib B MHBECTHIIMOHHOM TPOIIECCEe 3aHUMAeT HE BBICOKWH ypoBeHb. HeoOxomaumo
TaKke OoJiee aKTHBHO WCMOJB30BaTh TMPUHIMI MHOTOKAHANGHOTO TPUBJICYCHUS WHBECTHIIMH
(TocymapCTBEHHBIX, YACTHBIX, CMCIIIAHHBIX ).

Henocratounbie TeMIbl pa3BuTHs Typu3Ma B KeIpreizcrane 0ObSICHAIOTCSA TEM, YTO TYPUCTUICCKHIA
MOTEHIHAN TOCYJapcTBa B OCHOBHOM BOCTPEOOBaH B OJIMIKHEM 3apyOexbe, EBpOICHCKHE CTPaHBI,
AmMepuka Majio HHGOPMUPOBAHBI 00 OTPOMHOM IMOTEHIIMAIE HAIIMX PEKPEAIIMOHHBIX PECYPCOB, KAYECTBO
00CITy’)KMBaHUS IPUE3IKAIONIMX HE BO BCEX CIIydasX COOTBETCTBYET MEXK/yHAPOIHBIM CTaHIapTaM.

B cBs31 ¢ TeM, 4TO TypUCTCKas AeITCIHHOCTh Pa3BUTa B OCHOBHOM B T.bumkek u Mccrik-Kynbckoit
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o0acTy, Ha HaIl B3IV, HanOoJiee MePCHEKTUBHBIM U 3KOHOMUYECKH 3()(hEKTUBHBIM SIBIISIETCS Pa3BUTHE
CEeNIbCKOTO TypH3Ma, KOTOpHIA OyAeT CII0COOCTBOBATH PA3BUTHIO Cela M COKPAIICHHIO MUTpAIyd
HaceJIeHHs B Pa3BUThIE PETHOHBI PECITyOJIMKHU U 3apyOe)KHbIE CTPaHBI.

s Kelpreizcrana ¢ ero orpoMHBIM HEBOCTPEOOBAHHBIM TYPUCTCKUM MOTEHIIHAIOM aKTYaJIbHO TaKKe
pa3BUTHE HOBBIX aJbTEPHATHBHBIX HANpaBJICHUM I8 Hamleld CTpaHbl, TaKMX Kak METULMHCKHH,
racTPOHOMUYECKHUI, OM3HEC-TYpH3M, KOTOPBIE IPEACTABIISIOT HAUOOJBIINI HHTEPEC 3apyOEKHBIX TYPHCTOB.

K ocnoBHbIM npobniemam pa3sutust Typusma B Keipreizckoit PecrryGnke Bee eme octatorcs cnado
pasBuTas HHQPACTPYKTYpa Typu3Ma, HU3KUI YPOBEHb CEPBHCA YCIYT U KYJIBTYPbl 00CITyKUBAaHUS TOCTEH.

Ocoboe  3HayeHWe B  pa3BUTUM  Typu3Ma  HMEET  TOCYJapCTBEHHass  IMOAJEpIKKa
NPEANPUHUMATENbCTBA, CO3JAaHUE IPHUBJIEKATEIPHOIO HMHBECTHLHOHHOIO KinMMara, (hopMupoBaHue
MIPUBIIEKATENILHOTO Ui TypUCTOB MMHUIKa KbIprei3craHa - crpaHbl OTKpBITON i rocreil. Co3maHue
TOCYAapCTBEHHOTO HH(POPMALMOHHOTO HeHTpa cOopa 1 00pabOTKH CTATHCTHYECKUX JTAHHBIX TYPUCTCKOTO
CEKTOpa NpHU 3TOM OyJAET criocoOCTBOBATH HCCICAOBAHHIO PBHIHKA TYPUCTCKUX YCIYT, (HOPMHPOBAHHIO
CTpaTeruu, onpeAeIeH!I0 BOCTpEOOBaHUIX HANIPABICHUH Pa3BUTH TYpHU3Ma.

Cnmcok UCnoJIb30BaHHOM JIMTEPATYPbI
1. O typmsme: 3axon Keipreickoii Peciyomuku, Ne 34 ot 25 mapra 1999 rona.
2. 06 unBectunusax B Keipreizckoit PecnyOnuke: 3akon Keipreisckoit PecryOmuku, Ne 66 ot 27
MapTta 2003 rona.
3. Crarucrnueckuii coopuuk. Typusm B Keipreizcrane, bumkek: Hancratkom, 2016 .
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