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CoBpeMeHHbIE TEHACHIIMH Pa3BUTHS (PMHAHCOBOH CHUCTEMBI HANpPSMYIO CBSI3aHBI C TEM
NEPEXO/IHBIM MEPHUOJOM, KOI/la U MPOUCXOAUIO pedopMupoBaHusi (UHAHCOBOW CHUCTEMbI IS
aJlanTalyy K HOBBIM YCIOBHUSIM. DKOHOMUYECKasi HECTAOMIBHOCTh (PMHAHCOBOM CHCTEMBI, SJIPO
KOTOPOI COCTaBIISIET rOCYJapCTBEHHBIN OrokeT He AaBanu Kuiprezckoit PecryOnmke BUIUMBIX
MEPCTIEKTUB PA3BUTHS SKOHOMHKH, CO3JJaHUSI COOCTBEHHON YKOHOMUYECKOW MOJIETH.

Haubonee yacto BcTpeyaromiasicsi B 5KOHOMUYECKOM MPaKTUKE CIOXKHASI CUTyalus — 3TO
neduuT OI0/PKETa, T. €. MPEBBIIICHHE PAacxXoIoB OrokeTa Haja ero goxomamu. Jledummr
paccMaTpuBaeTCsl Kak BPEMEHHBIH, €CIM MMEIOTCSl MEPCIEKTUBBI €ro MpPEeoJOJICHHS U OH He
cocrasisiet 6onee 3% BBII.

Ecmu OromkerHsiii nedpumur cocravisier 10 10% cymMMBI TOXOOB — 3TO JOITYCTHMBIH
nedunut, HO, eciii oH 60see 20% CyMMBI TOXOJIOB — ATO KPUTHUECKUH ACPHUITUT.

Jedbunmr rocynapcTBeHHOTo OroJKeTa — 93TO (MHAHCOBOE SIBIICHHE, HE 00513aTelbHO
OTHOCSIIEECs K pa3psay Ype3BbIYAHBIX, HCKITIOYUTENbHBIX COOBITUH.

Nudopmanusa mo nedpuuuty pecnyOnukaHckoro Orwomketa Keipreizckoir PecryOnuku Ha
2022 ron.

UcTouHUKM
Lebuuut 9,1 / noKpbITHA 9,1

MnpA. COMOB
- B M7PA-COMOB
- -

[loxozbl Pacxopbl

282,1 mnpg. 291,2 mnpa.
COMOB COMOB

Puc. 1. YTBep:kaeHHblii pecnydankanckuii 01o1xet Ha 2022 roa (ucmoynuk: scypuan
«Kabap Azusy», cm. Pycaanosoii O. om 11.04.2023)
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bromxet Keipreizckoit Peciyonuku Ha 2022 roa ObUT yTBEpKIEH C I0XOAaMH B pa3zMepe
282,1 mupa. comoB. Pacxoas! - 291,2 mupa. comoB. [lepuuur - 9,1 mapa. comoB. B pesynbrare
KOPPEKTUPOBKH ITPOTHO3 I0XOJI0B TOCYJapCTBEHHOT 0 OropkeTa Ha 2022 roj cocTaBui 272 MIpA.
COMOB.

OCHOBHBIMU NPUYMHAMU CHW)KEHMSI HAJIOTOBBIX NMOCTYIUIEHUH SIBIISIOTCS BOOPYKEHHBIN
KOH(JIMKT Ha TEPPUTOPHH Y KPaWHBI ¥ BBEJCHUE JIOTIOIHUTEILHBIX CAaHKIMH poTHB Poccuiickoi
®deneparun. DTO MPHUBEINO K cokpameHuro 1oxo10B EADC n okazano Hemanoe BIUsSHUE Ha cO0p
TaMOXXEHHBIX MONUIHH ¢ Poccuiickoit deneparuu u Pecniybnuku benapyces.
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272,0 mnpa. 307,4 mnpg.
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Puc. 2. YTouHeHHBIIi pecnmy0aukanckuii 6ro1:keT Ha 2022 roa (uctouHuk: xypHai «Kadap
Aszusi», ct. Pycianosoii O. ot 11.04.2023)

— Pacxonp1 6romketa Keipresckoid Pecry0nmkn B pe3ysibTaTe KOPPEKTHPOBKH OKA3aJIMCh HA
ypoBHe 307,4 MiIp/I. COMOB, WU C pocTOM Ha 16,1 MIpa. cCOMOB.
— Pacxox cpeacTs o GrokeTy yBeIHUMiIcs Ha 2,9 MIIpII. COMOB.
— Pacxonpl cpencTs no crnenuanbHbIM cdeTaM yBenuuwiuch Ha 11,8 mupa. comoB. D10
pacxobl rOCYJapCTBEHHBIX OPraHOB, IPEIOCTABIISAIOINX FOCYAAPCTBEHHBIE YCIIYTH.
— Pacxonpl Ha rocyaapCTBEHHbIE MHBECTHUIIMU yBenuuuiauch Ha 1,4 mupa. comoB. Crona
BXOZST PACXO/bl HA FOCYJapPCTBEHHbIE HH(PACTPYKTYPHBIE MIPOEKTHI.
Hedunut pecniyonukanckoro Oromkera B 2022 roay BbIpoc Ha 26,2 MIpA. COMOB U
coctaBuia 35,4 Mipa. comoB [6].
I'paduxk 3.
Jlannbie

B BiogmeTHble CpeacTea

M CpepcTaa Ha cneucyeTax
ooy AAPCTBEHHDIE
MHBECTULIMK

YTOUHEHHBIA D AMHeT

B 2022 romy moOUT HCTOpUYECKUN DPEKOPA MO POCTY AeduIUTa TOCYIapCTBEHHOTO
Oromxera — oH coctaBun 35.4 mupa. com. Kak BHAHO U3 auarpaMMbl, CTpyKTypa nedunura
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pecmyOIUKaHCKOTO OI0JKETa COCTOUT U3 JAeduIuTa Mo OIOKETHBIM CpeAcTBaM, AeduiuTa 1Mo
CpEelICTBAM Ha CIIeUaIbHBIX cueTaxX U Ae(HIMTa O TOCYAAPCTBEHHBIM HHBECTHUIIUSM.

Jedbumur rocymaapcTBEHHBIX HWHBECTUIUH cocTaBiuseT 14,2 Miapa. coMoB, KOTOPBIU
MOKPBIBAETCS JIOXOJAaMU OT TOCYJapCTBEHHBIX WHBECTHLIMH, TO €CTh JOXOJaMH M3 BHEIIHUX
UCTOYHUKOB.

[Toctynuienus co cnenuagbHOrO CYeTa MPaBUTENbCTBA COCTaBIAOT 19,5 mipa. comoB, a
pacxoasl - 26,2 MJIpA. COMOB; OBLI TOJCYHWTAH NehUIUT B pasmepe 6,7 MIpPI. COMOB. DTOT
nedUIUT MOKPBIBACTCA 3a CUET OCTaTKa CPECTB HA CIIEUAIBHOM CUeTe Ha Hayaslo roja.

[To manueiM MunuctepctBa ¢puHancoB Keipreisckoit PecnyOnuku, nedumur OromxeTa
0OyCIIOBJIEH CHIDKEHHEM JIOXOJOB OIO/KeTa M YBEIWYCHHEM pacXoJ0B. OTOT JedUIUT
coctapinsieT 14,5 Mipa. COMOB U TOKPBIBAETCS 32 CYET BHYTPEHHUX PECypcoB (OOIUTalMOHHBIC
3aiiMBI M OCTAaTOK Oro/pkeTHOro (oHma Ha Havano rona) [7]. Ilporpamma mepompusaTuii Mo
COKpAILEHUIO OIO/PKETHOTO Je(UIMTa JTOJKHBI BKIIOYAaTh MEPHI, CIIOCOOCTBYIOIIME MPHUTOKY
CPEICTB B TOCYIApCTBEHHBIH OO/DKETHBIH (OHI, C OJHOW CTOPOHBI, W COKpAIICHHUIO
TOCYJIapCTBEHHBIX PACXOJIOB - C APYTOH, HATIPHIMED:

- MIEpEOPUEHTUPOBAHNE MHBECTHUPOBAHUS OIO/KETa B OTPACIM HAPOJIHOTO XO3SMCTBA IS
MOBBIICHUS] PUHAHCOBOM OTAAUM OT KaXKAO0r0 OI0P)KETHOTO COMa;

- Oosiee MIUPOKOE UCTOIB30BAaHUE (DMHAHCOBBIX JIBIOT U CAHKIMMA, JUIS JIy4dIIEro ydera
cnenupuUecKuX YCIOBHM HAPOAHOTO XO3SWUCTBOBAaHUS U CTUMYJSIIHM OOIIECTBEHHOTO
IPOM3BOJICTBA;

- CcokpamieHue cdepbl TOCYJapCTBEHHOHM  HSKOHOMHKH U  TOCYJapCTBEHHOI'O
(uHaHCUpPOBAHUSI.

MmupoBasi TpaKkTUKa ITOKa3bIBaeT, YTO IS COKpamleHHs Ae(UIIUTa TOCYIapCTBEHHOTO
OroKeTa MOXKHO MPUBJIEKATh MHOCTPAaHHBIN KanuTaia. OH MOMOraeT pelnuTh HECKOJIbKO 3a1a4:

— COKpaImaroTcsi OIO/DKETHBIE PACXOAbl, KOTOpBIE MpeaHa3HaueHbl (PUHAHCHPOBATH

KaITUTaJIOBIIOKEHHS (2 3HAYUT YMEHBIIAETCS Pa3pbIB MEXY JOXOAAMHU U PACXOJIaMH);

— pacmmpsiercs 6a3a Ui IpOU3BOJCTBA TOBAPOB U YCIYT;

— TMOSIBJISIETCS. HOBBIM HAJIOTOIUIATENBIIUK (CIIEIOBATEFHO, YBEIUYUBAIOTCS JTOXOJHBIE

MOCTYIUICHUS B OIOKET);

— yJlydIIaeTcs IIaTeXHbIN OataHc.

[Tonmutrka dunancupoBanus nedurmra Keiprezekoit Pecniy0nuku 1omkHa OBITH OCHOBaHA
Ha UCTOJH30BAaHUU BHYTPEHHUX CPEACTB, YTO O3HAYAET COKpAIICHHE KPEeIUTOBaHUS neduuuTa
rocyAapcTBEHHOTOo Or0/keTa co cTopoHbl HarmonansHoro 6anka Keipreisckoit PecyOnuku.

Xapakrtep U mocaencTBUs 0I0/PKETHOTO Ae(pULIMTA TOTHOCTHIO ONPENENIOTCS ACUCTBUSIMU
NpaBUTENbCTBA. EciaM (HUHAHCOBBIE pPECypChl, COCTABIIAIONIME MPEBBIIICHHE PAcXOIOB Haj
JOXOJaMH, HAINpaBIISIOTCS HAa SKOHOMHYECKOE pa3BUTHE W HCIIONB3YIOTCS JUISL Pa3BUTHS
NPUOPUTETHBIX OTPACIIEH, TO €CTh PacXOAYIOTCS d3PPEKTHBHO, TO Oy YN POCT MPOU3BOICTBA U
npuObUTM C JMXBOM KOMIIEHCHPYET MOHECEHHBIE 3aTPaThl, U OOILIECTBO B IEJIOM BBIUIPAET OT
takoro nedunura. Eciu npaBUTENBCTBO HE MMEET YETKOIO MJIaHAa SKOHOMHYECKOTO Pa3BUTHS U
JOTIYCKaeT MPEBBIINIEHWE PACXOJO0B HAJ JOXOJaMHU AJs TOro, 4yToObl 3anmaTaTh "(uUCKaIbHBIC
JBIPBI" UK CyOCHIMPOBATh HEPEHTAOEIBHOE MPOU3BOJICTBO, OIOKETHBIN JeUIIUT HEN30eKHO
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NPUBEAET K YBEJIMYECHHUIO HEraTUBHBIX ACHEKTOB SKOHOMHUYECKOrOo pa3BUTHUA. B 3TomM u
3aKJII0YaeTCs CYyTh OOKeTHOTrO nedunuta [§].

bromxeTHpli 1eUIUT - KaTeropusi ACHEXKHOro xo3sicTBa. [log HUM Kak Mmoj MpocToi
CUETHOW €IMHUIICH IMOHMMAaeTCs pa3HUIA MEXIy pacxoJamMu O/pkeTa M YCTONUMBBIMU
JI0XOJaMU, HaXOISIIMMUCS TOJ MPSIMBIM BO3JIEUCTBHEM rocCynapcTBa. TpyaHO HAWTH cTpaHy,
KOTOpasi B T WM HHBIC IIEPUOJIBI B CBOCH HCTOPHUH HE CTATKUBAIIOCH C OFOPKETHBIM JE(HUITUTOM.
B nocnennue roapr Or0HKETHBINA ASPHUINT CTAT HEOTHEMIIEMOMN YePTOH HaIIeH SKOHOMHUKH.

CoBepIIeHCTBOBAaHHE MEXaHHW3Ma COKpAIIeHHUs OFKETHOTO JedUIUTa MOXKET OBITh
MOCTPOEHO Ha OCHOBE METOJWKH, ITO3BOJIAIONICH OOBEKTHBHO OIPEACINTh, B KaKOW Mepe
COLIMATTbHO-9)KOHOMHUYECKHE U MPHUPOIHO-Teorpaduueckre 0COOEHHOCTH PErMOHa CKa3bIBAIOTCS
Ha HEOOXOIUMOCTH MOJTYYEHHS JOMOJHUTENbHBIX (PMHAHCOBBIX CPEICTB U3 TOCYJIApPCTBEHHOTO
Oromxera. Tonbko B 3TOM cilydae yaaercs (PMHAHCHPOBATh PErMOHBI M OOJIACTH B TOW Mepe, B
KOTOpPOM OHHU JEHUCTBUTENBHO HYXAAIOTCS, CTUMYJIMPOBATh €ro K TIOMCKY BHYTPEHHHX
WUCTOYHUKOB JIJIs TIOTIOTHEHUS COOCTBEHHOTO OFOJKETA M HCKITFOUUTH PACTOUYUTEIBHBIN TIOX0 K
WCITIOJIb30BAHUIO MOJTYUYCHHBIX U3 TOCYAapCTBEHHOTO OIO/IKETa CPEICTB.
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