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Annomayun: B craThe paccMaTpHUBAIOTCS BOMPOCHI MOJEPHU3ALUS (HUHAHCOBOM CHCTEMBI
PecnyOmmkn  Kazaxcran B memsax OSKOHOMHUYECKOW OezomacHOCTH W 3((HEKTHBHOTO
(GyHKIIMOHUPOBaHUS SKOHOMHUKH. OO0CHOBaHa HEOOXOJUMOCTh COBEPIIEHCTBOBAHUS MEXaHU3Ma
(YHKIMOHMPOBaHUS (PMHAHCOBOM CHUCTEMBI. ABTOpaMHM INpearaeTcs KOMIUIEKCHBIA MOJIXOA K
OIpeNIeNIEHUIO (PAKTOPOB YCTOMUMBOCTH (PMHAHCOBOW CUCTEMBI, KaK HAy4YHO-METO0JI0IHUECKON
w1aTtdopMsl ee MosepHu3anuu. OnpeneneHsl IpoOiaeMbl U GaKTOPbI BIUSIOIINE HA yCTOMUYUBOCTh
¢unancoBoit cucrembl Kazaxcrana. OOOCHOBaHBI MOAXOJAbl K OLIEHKE 3KOHOMHUYECKOH
0€30I1aCHOCTH Ha OCHOBE (PMHAHCOBOM CHUCTEMBI, M3YYEHO COCTOSIHME TAKOTO MOoKa3aTess, Kak
JoJ1s1 ieHexHou Maccbl K BBII, nnu Takoro neHesxHoro arperaTt kak M2, KOTOpBIN XapakTepu3yeT
CTPYKTYpY IE€HEKHOU MaCCHI.
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MODERNIZATION OF THE FINANCIAL SYSTEM OF
KAZAKHSTAN IN THE CONDITIONS OF PROVIDING
ECONOMIC SECURITY

Annotation: The article discusses the issues of modernization of the financial system of the
Republic of Kazakhstan for the purpose of economic security and effective functioning of the
economy. The necessity of improving the mechanism of functioning of the financial system has
been substantiated. The author proposes an integrated approach to determining the factors of
stability of the financial system as a scientific and methodological platform for its modernization.
The problems and factors affecting the stability of the financial system of Kazakhstan are
identified. Approaches to assessing economic security based on the financial system have been
substantiated, the state of such an indicator as the share of money supply to GDP has been studied,
or such a monetary aggregate as M2, which characterizes the structure of the money supply.
Keywords: Financial system, economic security, state budget, external debt, gross domestic
product.

B PecnyOmuke Kazaxcran ¢uHaHCHpOBaHME NpoIlecca BOCIPOU3BOJACTBA Tpelyer
HAJIMYMSA  JOJNTOCPOYHBIX (DUHAHCOBBIX PECYpPCOB, KOTOpBIE CMOTJIH OBl  O0ECIeYHTh
KOHKYPEHTOCIIOCOOHOCTh ~ OTE€YECTBEHHOTO IMPOU3BOJAUTENISI Ha PETHOHAJIHHOM  ypPOBHE.
CymectByronasi (uHaHCOBash CHCTEMa HE YAOBJIETBOPAET IOTPEOHOCTH OTE€YECTBEHHOI'O
peabHOrO CEKTOpa B HEOOXOJMMBIX MHBECTUIMOHHBIX cpeiacTBax. Habmiomaemas orpacieBas
negopmanus B MOJIb3y CHHKEHHSI IPOMBIIIJICHHOTO MTPOU3BOJICTBA SABISETCS CIEACTBUEM TaKUX
(MHAHCOBBIX B3aWMOJEHCTBUH M TpeOyeT KOPEHHOro MepecMoTpa MeXaHU3Ma CHUCTEMBbI
(uHAHCUPOBaHHS YKOHOMHKH, TaK KaK CTAHOBUTCSI HEOCPEICTBEHHOM yTrpo30ii 5KOHOMUYECKOM
CaMOCTOSITEIIbHOCTH U O€30MaCHOCTH.

Ha ocHoBanuu sToro, HabII0aeTCs BHICOKAs aKTyanu3alus npooieMsl npeoOpa3zoBaHus
¥ COBEPIICHCTBOBAaHMS MEXaHM3Ma (DYHKIMOHUPOBAHHA (PUHAHCOBOW CHCTEMBI KaK rapaHTa
9KOHOMHYECKOH 0€30MaCHOCTH U OCHOBHOI'O YCJIOBHUS MOCTYNATEIBHOTO S3KOHOMUYECKOTO POCTA
U COLIMAIIBHOTO Pa3BUTHUS CTPAHbI B YCIOBUAX PErMOHAIBHOW MHTErPALUH.

Teopernueckue noaxosl ONPEAEIAIOT, YTO Kaxaas (MHAHCOBAs CHCTEMa MEPMAaHEHTHO
HOJBEPraeTcs BIUSHHUIO OOJIBIIOr0 KOJIMYECTBA pa3HOOOpa3HbIX (JaKTOPOB, KOTOPHIE OKa3bIBas HA
Hee BO3/IeCTBUE, OTPa)KAIOTCSl HA COCTOSIHUU €€ YCTOMYMBOCTH.

CocrosiHMe OTEYeCTBEHHONH (PMHAHCOBOM CHCTEMBI B KOHTEKCTe o0OecreueHus
HSKOHOMHMYECKOW O€30MacHOCTH, Mbl AaKIEHTHPYeM BHUMAaHME Ha HAlpaBICHUSAX €€
COBEPILICHCTBOBAHMS W MOJICPHHU3AIMH, YTO, B CBOIO OY€PElb, MOKET OBITh IOCTUTHYTO TOJIBKO
IPY YCJIOBUHU YCTOWYMBOCTH U BOSMOXKHOCTH TIPOTHUBOICHCTBOBATH BOSHUKAIOINM YTPO3aM.

BMmecTe ¢ Tem, oboraias METOTOJOTMYECKHM Oara)X OTEYEeCTBEHHOM SKOHOMMYECKOI
HayKHd, Mbl IpEeJIaraéM HCIOJIb30BATh KOMIUIEKCHBIM MOAXOJ K OINpeNeNeHuIo (akTopoB
yCTOMUMBOCTH (PUHAHCOBOM CHCTEMBI, KaK HayYyHO-METOJO0JIOTHYECKOH IuaTthopmbl ee
monepHu3anuu (tabdma. 1). [IpoBeneHHbIN aHaNH3 OCHOBHBIX cpep OTEUeCTBEHHOU (hPMHAHCOBOM
CHCTEMBI TO3BOJIAET HaM C(HOPMYITUPOBATh MPEANOIOKEHHE O HEOOXOIUMOCTH PACCMOTPEHUS
BIMSHUS PA3IMYHBIX MapaMeTpOB HAIIMOHAJIBHOW SKOHOMHUKHM Ha COCTOSIHHE YCTOHYHMBOCTHU
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(UHAHCOBOM CUCTEMBI U, KaK CIIEACTBHE, HA MTapaMeTPhbl SKOHOMHUYECKOI 0€30M1aCHOCTH CTPAHBI.
Ha namn B3risii, 3TO MO3BOHT ONPEACTUTh HANIPABICHUSI MOACPHU3ANN (PHHAHCOBOM CUCTEMBI
0oJiee MPaKTUYECKH U METOIUYECKH 000CHOBAHHO.

Tabmuma 1
dakTOpHI BIUAIONIMX HA YCTOWYHUBOCTh (PMHAHCOBOW CHCTEMBI
®dakropsl HAMOOJBIIETO BO3CHCTBHS DJeMeHTHI [TprunHHO-CIIeICTBEHHBIE TTapaMeTPhI
(bMHAHCOBOH CUCTEMBI
[Monutnueckas (He) CTAOUIBHOCTB; Coepa Peamuzanmss  mporpamMMm  rocyIapCTBEHHOM
KOppyHHI/lH. TroCy1apCTBEHHBIX HHBeCTMHHOHHOﬂ JACATCIIbHOCTHU,
(uHaHCOB CouunanbHoe o0ecrieueHrne HaceJleHus;
Jnddepennmansi HaceISHHs IO T0X0aM;
Temmbl corManbHO-3KOHOMHUYECKOTO Pa3BUTHSL.
ITonutnueckas cTabUIBLHOCTB; Cdepa JlenoBast akTHBHOCTb;
TexHONMOTHYECKHUH (haKTOp. KOPHOPaTUBHBIX TexHruecKoe NepeBOOPYKEHUE NPEAIPUATUI;
¢uHAHCOB YpoBeHh  NPOM3BOAMUTENHEHOCTH  (aKTOPOB
TIPOM3BO/ICTBA;
YpoBeHb KOHKYPEHTOCTIOCOOHOCTH;
VYBenuueHne KOHKYPEHTHBIX IPEUMYIIECTB.
[MonuTHueckas cTabUILHOCTB; Ounancel gomamHux — [loTpebsieHne TOBAapOB JIMTEIBLHOTO CHpOCA
YpoBeHb I0XO10B HACEIICHUS; XO35UCTB (MHBECTHIIMOHHBIX);
Hcrounukn (GOpMUPOBAHHS JTOXOJOB CoeperarenbHasi aKTHBHOCTb;
HaceJIeHHUs. dopmupoBaHUe (buHaHCOBOM KyJbTYpPBI
TIOBEICHIS;
®opMUpPOBaHUE CTPAXOBOM KYJIBTYPHI.
TTonutnyeckast cTaOMIBHOCTE; @uHAHCOBBIM  pBIHOK  Pa3BuTHE IUIATEKHON CUCTEMBI;
Cocrosinue MakposkoHoMuuecknx (baHkoBckas cucteMan  PasButHe HOBBIX OaHKOBCKMX —IPOJIYKTOB;
TOKazaTese; cucTeMa HeOAaHKOBCKHMX — ITOBBIIICHUE ITPUBJIEKATEIBHOCTH (DUHAHCOBBIX
[Mapametpsr naGIAINY; HWHCTUTYTOB) WHCTPYMEHTOB.

IIpuMmeHeHre COBPEMEHHBIX TEXHOJIOTUN
Oe3omacHocTH B (PMHAHCOBOM chepe.

B memom, kak OTMEYAOT WCTOYHHWKH, TCHICHIUU DPA3BUTHS (UHAHCOBOW CHCTEMBI
JIOCTAaTOYHO YCTOMYMBBIC, Ha NPOTHKEHUHM TmocieaHux 20 JeT HaOII0JaeTCs YBEIHMYCHHE
0aHKOBCKOTO MPOHUKHOBEHHUS B IKOHOMHKY, YBEIMYCHHE TOKa3aTess (PUHAHCOBOW TiyOMHBI U
T.J.

HmeroTcst cBO moKa3aTeeki o 00eCIeueHHI0 SKOHOMHUYecKol Oe3omacHocTd PK B wactu
¢bunaHCcOBO# cucTteMbl. OTHOIIEHHE AePUINTA TocynapcTBeHHOro 0romkeTa k BBII He momkHo
npeBbimaTh 3HaueHus 30%. JlaHHbIi MoKa3aTeb C TOYKH 3peHUsT 00ecreueHus] SKOHOMHYECKON
0€30MacHOCTH MPAKTUIECKH HAXOIUTCS B TIPEIENax JOMyCTUMBIX 3HAYCHHM.

He mMeHee BakHBIN MOKa3aTellb OTPAKAOIINNA YPOBEHb YIKOHOMUIECKOW OS30TTaCHOCTH -
9TO AWHAMUKa oTHomIeHus BHemHero aoira Kk BBII. CorjmacHo TeopeTwyeckum acmekTam, H
aHaJIU3y NPAaKTUKA MHOTHMX CTPaH, JaHHBIM MMOKA3aTeNb JIOJDKEH HE MpeBbIIaTh 3HayeHus 60 %
ot BBII. lunamuka otHomeHus rocygapctseHHoro noira k BBII B 2019 roay coctasnser 93,1%,
K NPEIIECTBYIOUIEMY FOAy OH yiaydiuics Ha 9,5%.

Jlanee coriacHO OOIICTIPUHATHIM METOJUYECKUM IMOAXOAAM K OIEHKE IKOHOMUYECKOM
0€30MacCHOCTH U3yYaeTCs COCTOSTHUE TAaKOT0O TOKa3aTels, Kak JoJs NeHexkHoi Macchl K BBI, wnun



- Ne 2 (014),
' UNIVERSITY | DOxonomuxka. Ynpasaenue. O6pazoBanue. 2023
PDAM

TaKOI'0 JIEHEXHOTO0 arperara kak M2, KOTOpbI XapaKTepu3yeT CTPYKTYpY ACHEKHOU Maccel. B
YCIOBHAX YKOHOMHUECKON TpaHchopMaIiy 3HaYMMOCTh JJAHHOTO TIOKa3aTelst BO3PAcTaeT B pasbl,
TaK KaK DKOHOMHYECKas pEeruoHajbHas MHTErpalus MpearojiaraeT yCHJIEHUE TOProOBBIX
B3aUMOJCUCTBUM M AKTUBH3ALMIO MEXKIyHAapOJHOM TOPrOBIM, KOTOpas B CBOK O4Yepelb,
OCYIIECTBIISIETCS. B OCHOBHOM TOCPEICTBOM Oe3HAIMYHOro pacuera. [lokasaTenb COOTHOLIECHUS
CTpyKTypbl aAeHexxHod K BBII momxen mnpesbimars 3HaueHus B 30%, KOToOpoe SIBISETCS
npeneabHbIM 3HaueHueM. MoHeTu3anus SKoHOMHUKH HiIbke 30 % CBUIETENBCTBYET O Pa3BUTUHU
OapTrepu3alii SKOHOMUKH.

CymiecTByrone  MEXaHM3Mbl M MHCTPYMEHTBl  PETYJIMpPOBaHMUS  HAIMOHAJIBHOU
(MHAHCOBOM CHCTEMBI HE OTBEYAIOT TPEOOBAHMUAM COBPEMEHHOTO 3KOHOMMYECKOTO MOJX0Aa K
PEeryIMpOBaHUIO XO3MCTBEHHBIX MPOLECCOB HAa YPOBHE IOCYJAapCTBEHHOIO YIpaBJICHUS. JTO,
IPEXKIE BCEro, apryMEHTUPYETCS OTCYTCTBHEM CaMOCTOSATEIBHOI'O OpraHa, OTBEYAIOLIETro 3a
COCTOSIH€ OJKOHOMHYECKOW Oe30macHOCTH, 3a oOecrnedueHne HeOOXOAUMBIX YCIOBUH
0e30MacHOCTH, 3a pa3pabOTKy IMOPOTrOBBIX 3HAUEHUH, a TaKK€ MOHUTOPUHI HMHIUKATOPOB,
OILICHMBAIOIIUX 3KOHOMHYECKYI0 Oe3omacHOCTh cTpaHbl. Kpome Toro, k uuciay mnpobiem,
YCYTYOJISIOMIMX PEIIeHUEe BOMPOCOB MO 00ECIIEYeHUI0 YIKOHOMUYECKOM 0€30MacHOCTH, CIETyeT
OTHECTH M HEYCTOMUYMBBIC TEHACHIIMM TaKUX IMOKAa3aTelei, XapaKTepHU3YIOIIUX COCTOSHUE
¢uHancoBol cucteMbl. Tak jxe nmpeobyaanue B CTPYKType JCHEKHONH MAcChl HAIWYHBIX JICHET,
BBICOKAsI IIPOLIEHTHAsI Map)ka MEXJIy IPOLEHTHBIMU CTaBKaMHM IO KpeAUTaM M ACTNO3UTaM y
OTEUYECTBEHHBIX KOMMEPUECKUX OaHKOB, BBICOKAsI JOTALUS KPEAUTOB U JIETIO3UTOB, YCTONUNBbHIE
TEH/ICHIH CHIKCHHS YPOBHS HHBECTHIINN, XPOHUYIECKHIA Te(DUITUT TOCYAapPCTBEHHOTO OIO/KETa
U CTPYKTYpa UCTOYHUKOB (PUHAHCUPOBAHMUS.

st adpdextruBHOTO yrpaBieHus (PUHAHCOBOM CHCTEMOW HEOOXOAMMO KOMOWHHMPOBATH
pazHoOOpa3Hble METOABl M MPHUMEHSTh UX B €XeIHEeBHOH paborte. Cucrema ympaBlieHUs
(UHAHCOBBIMU pHUCKaMU Oblla MPOCTOHM, MNPO3pavyHOM, MPAKTHYHON U COOTBETCTBOBaja
CTpaTeTH4ecKuM IesaM npennpusatusi. [loBblmienne (puUHAHCOBOI G€30MaCHOCTH MPENNPUATUS
JOCTUTAETCS MyTEM MPABUIIBHOTO U 3P PEKTUBHOTO YIPABICHUS PUCKAMU MPEATIPUATHS, a TAKKE
MUHUMU3aLKENR BO3MOKHBIX yTPO3.

[Iponecc MmonepHU3auy (GUHAHCOBOTO CEKTOpA HE MOXKET OBITH OCYIIECTBIICHA Oe3 ydyera
M3MEHEHUH, MPOUCXOAAIIUX HE TOJIBKO B II100aIbHOM MaciiTade, HO U Ha ypPOBHE perHOHaIbHON
SKOHOMMYECKON UHTETPALIUU.

Obecnieuenne (pUHAHCOBOM YCTOMYMBOCTH CHUCTEMBI B HACTOSINEE BpEeMs SIBISETCS
0COOCHHO aKTyaJbHBIM, YTO O0YCIIOBICHO INI00aNu3alei 5JKOHOMHUUECKOT0 MPOCTPAHCTBA U, KaK
CJIEZICTBHE, YBEIMUYEHHEM KOJHMYECTBA YIpo3 B BHUJE BOJATHIIBHOCTU (DMHAHCOBBIX PBHIHKOB,
CYLIECTBEHHBIX KOJICOAHWH 1I€H Ha SHEPrOHOCHUTENM M T.J. B Takux ycinoBusx HeoOXoauma
pa3paboTka MPUHIUIIHAIFHO HOBOTO MOIX0a K 00ECTICYeHHIO SKOHOMUYECKON O€30MaCHOCTH H
YCTOMYMBOCTU Pa3BUTHUS XO3AWCTBYIOLIETO CyOBEKTa. Y POBEHb 3KOHOMHUYECKOW 0€30macHOCTU
OPENNpPUITHSL ONpENesieTcsl B MpOLlECCE MOHUTOPMHra €€ IoKasaTeled U Mpeirosaraer
BBISIBJICHHE TaKUX YCJIOBUN M CUTYyallUd, MPH KOTOPBIX MOTEHIHUAIbHBIE PUCKH MEPepacTaioT B
peanpHyI0 yrpo3y Ui puHaHCcoBOM 6e30macHOCTH npeanpusaThs. CliocOOHOCTh X035 HCTBYIOMIETO
cyOBeKTa MPOTUBOCTOATH HEOIATOMPUSATHBIM BO3JACUCTBUAM M YIpO3aM HAMPSIMYIO 3aBHCHUT OT
ero ()MHAHCOBOT'O COCTOSIHUS U (PMHAHCOBOW yCTONYMBOCTH, MIOCKOJIBKY ISl peaTn3aliiy JTI00BIX
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MEpPONPUATHI MPEBEHTHUBHOIO HJIM KOMIICHCAIIMOHHOTO XapakTepa HeoOXOIuMbl (PMHAHCOBBIC
pecypcesl.

Takum o0Opa3oM, BO3HUKAaeT HEOOXOAMMOCTh B TEPEOCMBICIEHUH U pa3paboTke
OPUHLMIKAAIBHO  HOBOI'O  HAYYHOTO  HANpPAaBJIEHUS  TEOPETUKO-METOJIOJIOTUYECKUX U
OpPraHU3aI[MOHHO-TIPAKTUYECKUX MOJIXOJI0B B UCCIIEOBAaHUH TpaHC(HOpMAIMOHHON (MHAHCOBOM
CUCTEMBI, OT COCTOSTHUSI KOTOPOH HEMOCPEACTBEHHBIM 00pa30M 3aBUCHUT 00€CIeYeHHE YCIOBUM
SKOHOMMYECKOI 0e30MacHOCTH rocyaapcTBa. Kpome Toro, BEICOKO aKTyalu3upyeTcs mpoodiema
HAYYHO-TIPAKTUYECKOTO TIEPEOCMBICIICHUS aHalln3a (PMHAHCOBOM CUCTEMBI C MO3UIIUU OIICHKHU ee
YCTOMYMBOCTH,  Kak  OCHOBHOIO  MapamMeTpa  JKOHOMHYECKOH  O€30MacHOCTH U
KOHKYPEHTOCIIOCOOHOCTH TOCYJapCTBa B YCIOBHSIX II100aTU3aI[MH U PErMOHAIbHON HHTETPaIUH.
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