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BAHK MIIMEPAYYJIYI'YHIAO KAIIUTAJI TEOPUACBIHBIH
TEOPUAJIBIK HET'U3JAEPU )KAHA 9BOJIOLUACHI

AHHOTauusl. Makanasga OaHKTBIK MIIMEPAYYIYKTO® KaMUTAIIABIH TEOPUSCHIHBIH
OHYTYY D3BOJIIOLMACHI jKaHAa TEOPHSUIBIK HErm3lepu H3WIIeHeT. KilacCHMKallbIk SKOHOMHUKAJIBIK
MEKTenTep/IeH Oamran 3aManoarn 6aHKTHIK KaluTal bl OalKapyyHyH KOHIETIIUIapblHA YeHHHKH
OHYTYY KOy TajlaHaT. BaHKThIK KaluTaJlJIbIH ©3re4eIyKTepY jKaHa aHbIH Oallka SKOHOMUKAJIBIK
CYOBEKTTEPIMH KalluTaJIbIHAH ailbIpMayblIBIKTAPbl aHBIKTAJIAT.
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TEOPETUYECKHUE OCHOBbBI 1 3BOJIIOLMS TEOPUU
KAIIUTAJIA B BAHKOBCKOMU JEATEJIBHOCTH

AHHoTanusi. B crartbe uccienyercs SBONIONMS TEOPETHUYECKUX OCHOB KamHTajla B
OAHKOBCKOW NEATENbHOCTU. AHAIU3UPYETCS pa3BUTHE IMPEICTABICHUM O CYIIHOCTH KaluTala
OT KJIACCHUYECKHUX SKOHOMHYECKHUX IIIKOJI 10 COBPEMEHHBIX KOHIIENIINHA yIpaBieHus OaHKOBCKUM
KanuTajaoM. BwiBisiioTcs 0COOEHHOCTH OAaHKOBCKOTO KaluTajla M €ro OTAMYMS OT KamuTala
JIPYTUX SKOHOMUYECKUX CYOBEKTOB B YCIOBUSAX PAa3BUBAIOIIMXCS PHIHKOB.
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THEORETICAL FOUNDATIONS AND EVOLUTION OF CAPITAL
THEORY IN BANKING ACTIVITIES

Abstract. The article examines the evolution of theoretical foundations of capital in banking
activities. The development of ideas about the essence of capital from classical economic schools
to modern concepts of banking capital management is analyzed. The features of banking capital
and its differences from the capital of other economic entities in developing markets are identified.
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[TonaTue kanmuTana MPOLLIO ATUTEIbHBIN TyTh Pa3BUTUS B SKOHOMUYECKOM HayKe, OTpaxast
U3MEHEHUsl B TMOHMMAHUHU TPUPOJbI 3KOHOMMYECKUX OTHOIIEHHMH M HCTOYHHKOB OOrarcTBa.
B coBpeMeHHBIX YyCIOBHSIX MOOaJbHOW TpaHCchopManuu (UHAHCOBOM CHCTEMBI BOIPOCHI
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yIpaBJICHUs] KallUTaJIOM KOMMEpPYECKHMX OAaHKOB MPHOOpPETAroT 0co0yl0 3HAYMMOCTh, OCOOEHHO
JUIS. pa3BUBAOIINXCS SKOHOMUK.

[epBble cucTeMaTn3upOBaHHbBIE MTPECTABICHNS O KalluTale MOKHO OOHApYKHUTh B paboTax
¢uznokparoB X VIII Beka, KOTOpbIe paccMaTpUBaIN KamuTal Kak MPOU3BOIUTEILHOE OOraTcTBo.
Anam Cmur B «MccnenoBaHuum o IpUpoAEe M IpUuUMHAX OorarctBa HapoaoB» (1776) BHec
PEBOJIONMOHHBIN BKJIal B MOHMMAaHUE KanuTaja, ONpeAeIiB ero Kak 3amac MaTepuaibHbIX OJar,
KOTOPBINA JOJIKEH MCHOIB30BaThCA il nmoinydeHnus goxozda [1]. [To Cmury, kanuTan ominyaercs
OT MPOCTOTO HAKOIUIEHUSI OOraTcTBa TeM, YTO OH JIOJDKEH OBITh MPOM3BOAMTEIBHO MPUMEHEH B
MPOLECCE CO3JaHUSI HOBOM CTOMMOCTH.

JBun Puxapno paszsun koHuenuuto CmuTa, BBEAs MOHATHE Tpylda KaK €IMHCTBEHHOI'O
HCTOYHHUKA CTOMMOCTH. B pabote «Havana noautndyeckoil 5)KOHOMUH U HAJIOTOBOTO OOJIOKEHUS
(1817) Pukapno paccmarpuBall KalMTal KakK pe3yJbTaT OBEIIECTBIEHHOIO Tpyda IPOIUIBIX
epuosoB [2]. Ota uzaes crana MOCTOM MEXKIY KIACCUUYECKMM U MapKCUCTCKMM NOHMMAaHUEM
KaluTania.

Kapn Mapke B «Kamurtane» (1867) mpemioxun Hanboiee BCEOOBEMITIONIYIO TEOPHIO
KalluTajia, pacCMaTpuBas €ro He IPOCTO KaK 3KOHOMUYECKYIO KaTErOpHuio, HO U KaK COLMaIbHOE
oTHoI1eHue [3]. Mapkc pa3ziauyai MoCTOSHHBIN KanuTal (CpeAcTBa NPOU3BOICTBA) U IEPEMEHHBIN
KanuTan (3apaboTHYIO IJIaTy), MoKa3as, YTO MMEHHO MEPEeMEHHBIN KaluTal SIBISETCS HCTOUHHUKOM
puOaBOYHON CTOMMOCTH.

Heoxnaccuueckas SKOHOMHUYECKas HIKOJIA MPEIOKUIA IPUHIUMINAIBHO UHYIO TPAKTOBKY
kanutana. Anbdpen Mapmann B «lIpuniumnax skonomukn» (1890) paccmarpuBan KanuTan Kak
OZIMH U3 (aKTOPOB MPOU3BOACTBA HAPSAY C 3eMJICH U TPYIOM, TIOAYEPKUBAs €r0 POJIb B CO3JJaHUN
npenenbHoro npoaykra [4]. Heoknaccuueckast Teopus oTolIa OT TPYAOBOM TEOPUH CTOMMOCTH,
3aMEHUB €€ KOHLICIIUEN IIPEIEIbHOMN MOJIE3HOCTH.

KnyT Bukcennp BHEC BayKHBIN BKJIaJ B IOHUMaHUE BPEMEHHON CTPYKTYpPBI KalluTasa, BBeIs
KOHIIETIIUIO «IIeproAa Mpou3BoaAcTBa» [5]. OH mokasall, 4To pa3uyHble BUJIbI KalUTana UMEIOT
pa3Hble CPOKH OKYIAEMOCTH U YTO MPOLIEHTHAs CTaBKa UTPAET KIIIOUEBYIO POJIb B PACIIPEIEICHUN
peCypcoB MeKy aabTepHATUBHBIMU BapUaHTaMU MCIIOJIb30BAHUS KalluTajia.

bankoBckmii KamuTanm TpencTaBiseT coboil  ocolyro ¢GopMmy KamMTaiga, KOTOpas
chopmHpoBanach B pe3yibTare 3BOJIONUHM (PMHAHCOBOH cucTeMbl. B omimume OoT KanuTana
MIPOMBIIIJICHHBIX NPEANPUATHH, OAaHKOBCKHM KamuTal HMMEeT YHHMKAJIbHBIC XapaKTEePUCTHKH,
00ycIIOBIIEHHBIE CIICTIU(PUKON OAHKOBCKOU ACSITENLHOCTH [6].

@yHpaMeHTalIbHOE OTJIMYKME OAHKOBCKOTO KalUTalla 3aKJII0YaeTcsi B €ro JABOHMCTBEHHOM
npupozae. C 0HON CTOPOHBI, OH BBINOJHSACT TPAAUIMOHHbIE (QYHKLIMHU KamuTajga Kak (akTopa
npou3BoAcTBa. C Ipyroi CTOPOHBI, OH CITY>KUT Oy(hepoM IMPOTUB MOTEPh U FapaHTHUEHN BHITTOTHEHHS
00s13aTeIbCTB NEPE BKIAAUUKAMH U KpeauTopamu [7].

OCHOBOIIONIATAIOIYI0 POJb B COBPEMEHHOM MOHHMMAaHUU OAHKOBCKOTO KamUTalla UIpaeT
KOHIICTIIIUS €T0 JOCTaTOYHOCTH, opMmann3oBaHHas B bazenbckux cornamenusx. bazens I (1988)
YCTaHOBUJI MMHHUMAJIbHBIH YPOBEHb KallUTajaa OTHOCUTEIBHO aKTUBOB, B3BEILIEHHBIX I10 PUCKY, Ha
ypoBHe 8% [8]. [locneayromue Bepcun pa3BUIIM U YCIOKHUIH 3Ty KOHLETIIHIO.

KemO6pumxckuii ciop o karurane 1960-1970-x romoB ctan oHOM u3 Harnboee 3HAYUTeTbHBIX
KPUTHYECKUX JAUCKYCCUH B SKOHOMUYECKOH Teopuu. [IpencraBureny KeMOPHIKCKOM MIKOIBI BO
miase ¢ /[xoan PoOMHCOH moJBepIiiv KPUTHKE HEOKIACCUUYECKYIO KOHLICIIHIO arperupOBAaHHOTO
kanutana [9]. OHM IpPOIEMOHCTPUPOBAIN JOTMYECKHE IPOTHUBOPEUUS B IOINBITKAX H3MEPUTH
KanuTai B (U3MUECKUX eAMHUIAX O0e3 yueTa MPOLEHTHON CTaBKH.

[IpuMeHUTETPHO K OaHKOBCKOMY CEKTOPY 3Ta KpPUTHKA HMEET 0COOYyI0 aKTyaJdbHOCTb.
baHkoBCkMii KanuTaja reTEpOreHEH M BKIIIOYAET PA3IMYHbIE KaTETOPUU aKTUBOB C Pa3IMYHBIMU
CpOKaMH TOTaIlIeHusI U ypoBHAMU pucka. [Ipobiema arperupoBanust 0COOEHHO OCTPO CTOUT IpPHU
OIICHKE aJICKBaTHOCTH KaruTaja Oanka [10].

[ocTkeliHcHaHcKast KpUTHKa (PUHAHCOBOW HECTAOMIBHOCTH, pa3BUTast XaiiMaHoM MUHCKH,
npeyiaraeT IUKJINYECKYI0 MEPCIeKTUBY Ha JIWHAMHMKY OaHKOBCKOTO Kamurtana. lumoresa
(uHAHCOBON HECTAOMIBHOCTH IMTOKA3bIBAET, KAK IEPHO/IbI CTAOMIBHOCTH PUBOIAT K YBETUUCHUIO
JIOJITOBOM Harpy3Ky U CHWKEHUIO KauecTBa kanuTana [11].
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B xoHne XX - Hadanme XXI Beka MpoU301UIO pACIIMPEHUE KOHLECIIUU KanuTana. Teopus
yenoBeyeckoro kanurana [apu bekkepa mokasana Ba)XKHOCTh WHBECTHIMH B 00Opa3oBaHUE H
npodeccronanpabie HaBbikK [12]. TlapamiensHO pa3BUBAIKMCH KOHIETIIMH COILUATBHOTO U
KyJBTYpHOTO KaruTania.

B konrtekcte 1n(ppoBOil SKOHOMHUKHM BO3HUKIM HOBBIE (OPMBI Kamuraia - IU(PPOBOH,
MHTEJUIEKTYyaJIbHbIH, CeTeBOM KanuTal. 11 0aHKOBCKOTO CEKTOpa 0c000€ 3HAYCHUE UMEET IIOHSATHE
(bMHAHCOBOTO KanMTaja, KOTOPOE 3BOJIIOLMOHUPOBAIO K CIOKHBIM (PMHAHCOBBIM MHCTPYMEHTAM
U peryasTHBHBIM KOHCTpyKuusim Basel 111 [13].

CoBpeMeHHOE TOHUMaHKE KamnuTaja B OAHKOBCKOM JEATEIbHOCTH OOBEIUHSET HIIEMEHTHI
Pa3IUYHBIX TEOPETHUYECKUX TMOAXOA0B. bBaHKOBCKMH KamuTal BBIOIHAET KIACCHUYECKYIO
(YHKLHMIO 3aIIMTHI JIETIO3UTOPOB, HO B YCIOBHUSX (PMHAHCOBOHM II00ATM3aIlMM CTAHOBUTCS BCE
6oJiee CI0KHBIM KOHCTPYKTOM, BKJITIOYAIOIIUM YeJIOBEUECKHM, COIMATBbHBINA U HHTEIICKTYaIbHBIN
KOMITOHEHTBI.

DOBONIONUS  TEOPETHUECKUX TMPEJICTABICHUA O KaluTale OTpaXkaeT pa3BUTHE Kak
HSKOHOMHUYECKOW HAayKH, TaK W CTPYKTYPbl CaMOil AKOHOMHKH. OT MOHMMaHMS KamnuTajga Kak
HAKOIUIEHHOTO OOrarcTBa 3KOHOMHYECKAsh MBICIh NpUILIa K MHOTOYPOBHEBOMY KOHIIEMTY,
BKJTIOYAIOIIEMY pa3IMyHbIC BUJIbI KalTUTAaJIA.

Jlnst GaHKOBCKOM MPAaKTUKU 3TO O3HAYaeT HEOOXOAMMOCTh KOMILJIEKCHOTO IOAXOAa K
YIPaBICHUIO KalMTAJIOM, YYHUTHIBAIOIIErO HE TOJIBKO KOJIMYECTBEHHBIC XapaKTEPUCTUKU, HO
U KaueCTBEHHbIC ACIEKThI, CBS3aHHBIC C PUCKAMH, MHHOBALMSAMH M YCTOHYMBHIM pPa3BUTHEM.
Oco0y10 akTyaJbHOCTh MPHOOPETAET MOHMMAHUE KalTUTAalla KaK CPEeJICTBA YIIPABICHUS PUCKAMU U
aJlanTaluy K U3MEHEHHUSM BHEITHEH CPEeIbl B YCIOBHUIX Pa3BUBAIOIINXCS PHIHKOB.
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